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FAB Islamic Credit Cards: Key Facts Statement
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An Islamic Credit Card is a card that allows you to pay for daily transactions. The way it works is that the card holder provides a cash cover for the card, which
he deposits in his card account. The customer provides the cash by obtaining a finance from the card issuer (Fir st Abu Dhabi Bank), and the issuer authorizes
him to use the card according to the Sharia conditions agreed upon.
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Annual Fee (Inclusive of VAT)

Credit Card (ABlaal) dagll) Ay pun Alali) Ay gicad) o a0
Gy A8y Primary Card Supplementary Card
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FAB Emirati Islamic Credit Card B 630 NIL
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Blue Islamic Credit Card B 315 NIL
Aaadluy) Ay ol dsUay g Y

FAB Cashback Islamic Credit Card B 315 NIL
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Etihad Guest Infinite / Signature / Platinum
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Note: All annual membership fee details are inclusive of VAT.

B 2,625/ B 1,575 | B 525 B 262.50
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Credit Card Shariah Structure & Mechanism:

1. The product is structured based on the Shariah concept of Commodity Murabaha /Tawarruq. To facilitate the commodity trades involved under the facility, the Bank

purchases commodities through a recognized commodity exchange platform (as may be selected by the Bank and approved by the Bank’s Internal Shariah Supervision
Committee from time to time) on spot or in bulk weekly basis (the Commodities).

2. Based on a customer’s credit card application and Murabaha request, the Bank enters into a Murabaha contract with the customer to sell the relevant portion of the

Commodities (being acquired by the Bank from the supplier (Broker A)) to the customer at an agreed Murabaha sale price (the cost price plus Murabaha profit), on deferred
payment terms.
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3. Once the Murabaha transaction is concluded, the customer may on-sell the Commodities (being purchased by the customer from the Bank) to a third party (Broker B) at an

amount equal to the cost price on spot basis, by executing an offer to sell. The Bank will (acting as the messenger) help the customer make the offer of sale to Broker B and
conclude this sale transaction.

4. The proceeds of the Commodities on-sale (which is an amount equal to the credit limit approved under the facility) will be credited and deposited into an internal Wakalah
investment account assigned to the customer. The profit generated from such internal Wakalah deposit (if any) will be used to set off against the outstanding applicable
Murabaha profit under the facility on the relevant due dates.

5. The customer may utilize the credit card limit as and when needed for its personal use purposes. The customer shall pay the utilized amount of the credit card limit (partially
or fully) together with the applicable Murabaha profit on the relevant due dates, subject to the set off arrangement (including any discretionary bonus or rebate granted by the
Bank).

The credit cards have been approved by the Bank’s Internal Shariah Supervision Committee.
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Murabaha Profit:

lllustrated Example
(A Jha

To further clarify the understanding above, below is the illustration:
D e Jhe b Lad cJualdil) G 3 3asodel 255 e Ly
Credit Card based on Murabaha.
Al el ) i at) 28Uy
Credit Limit: AED 100,000
22,3 100,000 et} as
Profit Rate (Fixed): Up to 2% per month/24% per annum (p.a)
Lisin % 24 / Loed % 2 0 (<) ml) Jaxa
Profit Payment: monthly
Loedis gV g
Validity: 3 years
Gl g 3 A Sall 3ae

At the time of setting up the limit, the Bank and the customer will enter into Commodity Murabaha trade transactions and the cost price of the commodities will be equivalent to the Credit Limit i.e.
B 100,000. The Bank will sell the Commodities to the customer at cost price AED 100,000 + profit (which is calculated based on 24% p.a) for the tenor of 3 years.

The customer, upon completion of the above Murabaha contract, will sell the commodities to Broker B for an amount equal to the cost price (i.e., * 100,000) and shall be entitled to the cash
proceeds of such sale transaction. The said cash proceeds will be taken by the Bank as collateral and placed in an internal account under a Wakalah structure (Wakalah Account). On a monthly
basis, the customer will pay the installment on a net basis i.e., the difference between the Murabaha profit monthly instalment and any return generated under the Wakalah Account and any
bonus (rebate) provided by the Bank.

If the utilized amount on the corresponding statement date is equal to or greater than the credit limit, the customer shall p ay the entire Murabaha monthly payment and shall not be entitled to any
expected Wakalah return since there is no balance available in the Wakalah Account.

If the utilized amount on the corresponding statement date is nil, the Murabaha monthly payable by the customer may be reduce d by the expected Wakalah return (if any), earned or discretionary
bonus and/or rebate granted by the Bank (if any) during that statement period.

The detailed Murabaha profit calculation will be provided as a part of a Murabaha agreement to be signed by the customer prior to the issuance of the credit card.
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Minimum Payment Due
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Fees
pgi )

Minimum payment will be 5% of the total outstanding balance inclusive of instalment plan(s), or B 100, whichever is higher. Any

funds used over the limit of the credit card will be added to the minimum payment and must be paid by the due date.
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Credit Shield Takaful
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Up to 1.04% on statement balance (This service is not mandatory and is optional i.e., a customer can obtain this service at their
discretion). For details, please refer to our terms and conditions.
Gl S ya ) e 71.04 S dea
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Cash Advance Fee

B caal) 2 gy

Up to 3.15% of the amount of cash obtained with a minimum of B 105 per transaction.
For each cash advance, we will charge you on the date of the cash advance
Alalae IS¢ (el lagd) pan 105 S Albad) dlia (10 73,15 sy o gus
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Annualised Profit Rate on
Retail Purchases and Cash advance
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Up to 47.88% annual profit rate as may be reviewed from time to time.

Annualised profit rate is the applicable Murabaha profit, under the Murabaha sale contract which is paid by the way of Murabaha
monthly payments and expressed as an annualized rate.

For cash advance transactions, even if we receive full payment on the due date, a finance charge is charged from the date of the transaction

until the date full payment is received. However, the finance charge calculation is otherwise the same as for retail purchase s as explained in this Key
Facts Statement.
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International Transaction Fee
(Purchases in non-AED / AED currency)
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2.61% of every card international transaction made in AED and non-AED currencies.
This fee is in addition to the scheme charges applied by the applicable card scheme (VISA or Mastercard).
Here, scheme charges refer to 1.15% of every international transaction which is affected in AED and non-AED currencies. This
amount is charged by VISA or Mastercard, depending on which card you hold.
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Late Payment Donation Amount (if any)
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B 241.50 if you fail to pay the minimum payment by the due date, a late payment donation amount (if any) will be charged.
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Card replacement fee
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P 78.75 (including VAT) will be charged for every card replacement.
ALl Jlagud K e (dilaal) Ledll 4y pn Ml Ll Les ;2 78.75

No Liability / Liability Letter
4ad B o\ gpde Al s o g

B 52.50 (including VAT) will be charged for an issuance of No Liability / Liability letter.
Aisne [ &ed Bel y lad Hlaca) Qe (Aliaall el Ay i Sli) a8 50 52,50

Statement reprint charges
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B 26.25 (including VAT) per statement.
b (S JC (Aliaall Al Ay o Sl a8 02 26.25

Copies of transaction slips
Clalaal) ailud ¢ g

P 26.25 (including VAT) per transaction slip.
Alalas dagud JSI (Adlaall dall 4y o Sali) o0 50 26.25

Dispute Verification Charge
Aalaa oLy i) aa GDEAY) 2 gy

B 105 (including VAT)
(8laal) Aail) iy pum ALeLZ) 652 105

Payment Due Date
Gileall GRS gy U ¢pe adall gladia) g

21-25 days from the statement date
Sl )l (e L sy 25-21
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Additional Information
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e Any capitalised term used in this Key Facts Statement has the meaning given to it in the Bank’s terms and conditions applicable to the | slamic credit
card.

e This is a Key Facts Statement. It is not an offer from the Bank to provide you with a credit card. All credit cards are offer ed at the Bank’s sole and
absolute discretion. The Bank reserves the right, at any time, without liability or penalty, to refuse to provide the same.

e The customer shall submit to the Bank all documents that the Bank may require and must inform the Bank of any change in the information provided
at the time of making an initial request.

e The Bank reserves the right, at its absolute discretion, to add / amend / delete / cancel any of the terms and conditions and will provide the customer
with 60 days written notice prior to making such changes.

e All the information / options provided by the Bank are for the purposes of the customers’ informed decision making and this will not be deemed as a
specific advice or recommendation.

e The cardholder shall only utilize a card for transactions which are legally acceptable and Shariah compliant in the UAE and the country in which
such card is utilized. The Bank reserves the right to reject any transaction which it believes may cause a breach of this clause.

e All card transactions will be subject to maximum daily restrictions on the number of transactions conducted on a card as well as the value of such
transactions (whether individually or in aggregate).

e The schedule of charges is provided on the Bank’s website: https://www.bankfab.com/-/media/fab-uds/islamic-banking/overview/pdfs/islamic-
banking-fees-and-charges-en-ar.pdf?view=1

e In situations where you fail to fulfil the obligations as mentioned in the product specific terms and conditions before and during the course of your
relationship with the Bank, there may be consequences imposed including, but not limited to penalties, fees or charges.
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Warning Statements
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If you make only the minimum payment for the amount due, it will take longer and cost more to settle your outstanding balance.

[ ]

e If you fail to pay the minimum payment by the due date, you will be committed to pay a donation amount based on the bank’s request (if any) and
may impact your credit rating as reported to Al Etihad Credit Bureau.

¢ |f you fail to pay the minimum payment by the due date, the Bank will commence the recovery and collection process (which may include engaging

third-party debt collection agencies) and legal action including bankruptcy.
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Detailed Terms & Conditions
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e For details, please refer to our Terms and Conditions provided on the Bank’s website Terms & Conditions - Consolidated | First Abu Dhabi Bank

— UAE. (bankfab.com)
e Click here to view the Shariah rulings (‘Fatwa') issued by the Bank’s Internal Shariah Supervision Committee for | slamic Credit Card (Commodity

Murabaha).
e For details on FAB Islamic Credit Card features and benefits please visit Islamic Cards - Debit and Credit | FAB - UAE (bankfab.com)
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Acknowledgement
In signing this Key Facts Statement below, | hereby acknowledge that | have received, read and understood this Key Facts Statement and the
FAB ISLAMIC CREDIT CARD TERMS & CONDITIONS (bankfab.com)

DA
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Customer Name
Jsaall o
‘ Customer Signature
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Date
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https://www.bankfab.com/en-ae/personal/terms-and-conditions-consolidated
https://www.bankfab.com/en-ae/personal/terms-and-conditions-consolidated
https://www.bankfab.com/-/media/fabgroup/home/personal/fab-islamic/personal-islamic/islamic-cards/fab-issc-shariah-pronouncement-credit-card.pdf?view=1
https://www.bankfab.com/en-ae/islamic-banking/personal-islamic-banking/islamic-cards
https://www.bankfab.com/ar-ae/personal/terms-and-conditions-consolidated
https://www.bankfab.com/-/media/fabgroup/home/personal/fab-islamic/personal-islamic/islamic-cards/fab-issc-shariah-pronouncement-credit-card.pdf?view=1
https://www.bankfab.com/ar-ae/islamic-banking/personal-islamic-banking/islamic-cards
https://www.bankfab.com/-/media/fabgroup/home/personal/terms-and-conditions/fab-islamic/fab-islamic-credit-cardholders.pdf?view=1
https://www.bankfab.com/-/media/fab-uds/personal/terms-and-conditions-consolidated/fab-islamic/fab-islamic-credit-cardholders-ar.pdf?view=1

